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Financial Update: Standalone
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The above Financials have been restated to give effect to the Scheme of Arrangement for demerger of Fulfilment Business and Last Mile Delivery Business 
Undertaking of Vulcan Express from the appointed date.
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Summary of Financial Statements –Profit & Loss Statement
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Particulars (In ₹ million)
Standalone Profit & Loss Statement For Period

Q3FY18 Q2FY19 Q3FY19 9MFY18 9M FY19 FY18

Revenue From Operations 2,323 3,101 3,326 6,785 9,000 9,299

Cost of Logistics Services 1,569 2,218 2,400 4,632 6,461 6,368

Gross Profit 754 883 926 2,154 2,539 2,931

Gross Margin (%) 32.5% 28.5% 27.8% 31.7% 28.2% 31.5%

Employee Benefits Expense 289 294 308 813 882 1,124

Other Expenses 235 271 271 689 777 992

EBITDA 230 317 347 652 881 815

EBITDA Margin (%) 9.9% 10.2% 10.4% 9.6% 9.8% 8.8%

Depreciation & Amortization Expense 102 105 110 277 324 493

EBIT 128 212 236 375 556 322

EBIT Margin (%) 5.5% 6.8% 7.1% 5.5% 6.2% 3.5%

Other Income 26 9 25 108 46 144

Finance Costs 29 24 64 133 111 160

Profit Before Tax 126 197 197 350 491 306

Income Tax 0 0 0 0 0 0

Profit After Tax 126 197 197 350 491 306

PAT Margin (%) 5.4% 6.4% 5.9% 5.2% 5.5% 3.3%

The above Financials have been restated to give effect to the Scheme of Arrangement for demerger of Fulfilment Business and Last Mile Delivery Business 
Undertaking of Vulcan Express from the appointed date.
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Summary of Financial Statements – Balance Sheet 
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Particulars (In ₹ million)
Standalone

31-Mar-18 31-Dec-18

Equity 5,348 5,822

Gross Debt 330 2,026

Cash & Bank Balance 797 1,224

Net Debt -467 801

Capital Employed 4,881 6,623

Fixed Assets 3,199 4,078

Investments 631 631

Other Non Current Assets (Net) 708 964

Current Assets - A 

Trade Receivables 2,591 3,523

Other Current Assets 256 534

Total Current Assets 2,847 4,057

Less: Current Liabilities - B

Trade Payables 1,764 2,422

Other Current Liabilities and Provisions 739 685

Total Current Liabilities 2,504 3,107

Net Current Asset (A-B) 343 950

Total Net Assets 4,881 6,623

The above Financials have been restated to 
give effect to the Scheme of Arrangement 
for demerger of Fulfilment Business and 
Last Mile Delivery Business Undertaking of 
Vulcan Express from the appointed date.
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